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A Legal Restrictions Theory 

of the Demand for “Money” and 
the Role of Monetary Policy 

Neil Wallace 


Higher Deficit Policies Lead to Higher Inflation 
Preston J. Miller 
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Spring 
Deposit Insurance Reform or 


Deregulation Is the Cart, Not the Horse 
John H. Kareken 


Using Vector Autoregressions 
to Measure the Uncertainty 


in Minnesota's Revenue Forecasts 
Robert B. Litterman, Thomas M. Supel 


Summer 


Toward a More Resilient 


International Financial System 
Anthony M. Solomon 


A Primer on the International Monetary Fund 
John H. Boyd, David S. Dahl, Carolyn P. Line 
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Budget Deficit Mythology 
Preston J. Miller 
Speculations About the Speculation 


Against the Hong Kong Dollar 
David T. Beers, Thomas J. Sargent, Neil Wallace 


The winter, spring, and fall issues also include a report of economic conditions 
in the Ninth Federal Reserve District. 
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